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Analysing the links between cooperative principles, entrepreneurial orientation and performance
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Table 1 Main characteristics of WCs and CFs in the Basque Country (2013)

WCs CFs
Absolute terms  Relative terms  Absolute terms  Relative terms
Size' Micro (1-9 employees) 428 7% 44,532 82%
Small ( 10-49) 93 17% 8.265 15%
Medium(50-249) 30 5% 1.251 2%
Large (250 or more) 5 1% 326 1%
Total 556 100% 54.374 100%
Economic sector” Industry 335 49 17.944 33%
Services 354 51% 36.430 67%
Total 689 1009 54.374 1009
Performance’ Employment growth (2008-2013) 0.40% —-11.83%
Sales growth (2008-2013) —15% —4.48%
Apparent labour productivity (in thousand euros) 49.9 47.36
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Table 7 Structural model

1nyovin

I~

120 WD

Direct effect Indirecteffect  p value tvalue  CI sD Support

(R*=0.155) performance

HI: CP — PERF 0.235% 0.016 2,143 (0.060; 0.412) Sig. 2.143 Yes

EO — PERF 0.168%* 0.006 2.534 (0.063; 0.278) Sig. 0.066

H2: CP — EO — PERF 0.055% 0.021 2.034 (0.018; 0.105) Sig. 0.027  Yes
Control variables

Size —0.098 0.065 1517 (—0.198; 0.015) no sig. 0.065

Economic sector —0.156%* 0.005 2.560 (—0.254; —0.056) Sig. 0.061
(R*=0.108) EO

CP—EO 0.328%## 0.000 4.207 (0.234:0.480) Sig. 0.078

Bootstrapping based on n= 5000 subsamples. Hypothesised effects are assessed applying a one-tailed test for a Student ¢ distribution (CI
95%). t values: *p <0.05; *¥p <0.01: **¥p < 0.001

CI percentile confidence interval
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